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Heab ocBoeHMsl MUCHUILVIMHBI. 3HAKOMCTBO C OCOOCHHOCTSAMHU YIpaBJICHUS
WHBECTUIIMOHHOW JESITENIbHOCThIO Ha TMPEANPUSITHU, a Takxke TMOJydeHUe
KOMIUIEKCa  3HAaHUM, HEOOXOAUMBIX I  OOOCHOBAaHUS  NMPUHUMAEMBIX
YIIPABJIEHUYECKUX PELICHUN HA OCHOBE SKOHOMHUYECKOU OLIEHKA UHBECTUIIHAM .

O0neM TUCHMILIMHBI: B 3a4ETHBIX €AUHHIIAX — 6 1 yacax — 216

Cemectp: 8
Kpatkoe coaep:kanne OCHOBHBIX Pa3/ie/i0OB TUCIUILIUHBI:

Ne n/mt OcHOBHBIE pa3aesbl K
paTKoe colepKaHue pa3/ieoB AU CIUTLIMHEI
pasnena JCIUTIIIMHBI

1 OKOHOMHYECKasl CYIIHOCTh | DKOHOMHYECKass CYIIHOCTh WHBecTHlWd. MHBectuimm U
U (GOpMBI HHBECTHLIH. KaIllMTalbHbIe BJIOKCHHS. BajoBble M 4YMCTBIE MHBECTHLMH U HX
muHaMuka. Oddekt MynpTuKaropa. OakTopel, BIMSIOMME Ha
BEJIMUMHY Crpoca Ha MHBeCTHIMH. Knaccudukanus MHBeCTHIHNIHA
[0 pas3IUYHBIM TPU3HAKAM: [0 HAMpPaBJICHUSM BJIOXCHUS
(oOBEeKTaM WHBECTHPOBAHHS), MO MEPUOAY HWHBECTHPOBAHUS, II0
XapakTepy y4yacThs B  HWHBECTHPOBaHUHM, 10  (dopmam
COOCTBEHHOCTH MHBECTOPOB, 110 PETHOHAIBHOMY IpHU3HaKy. Llems
OCYIIECTBJICHUS] WHBECTHLIMOHHOW JeATeNbHOCTH. VMHBecTHINN |

WHHOBAIIMH.
2 WNuBectuimonnslid miporiecc | MHBECTUIMOHHBIA PBHIHOK: 00IIMe MOJOKeHUs. PaBHoBecwe Ha
" MEXaHN3M | WHBECTHIIMOHHOM pbIHKE. MH(pacTpyKTypa HWHBECTHUIIMOHHOTO
HWHBCCTUIIMOHHOI'O PbIHKA mpouecca. I/]_HBCCTI/IHI/IOHHBII\/'I PBIHOK: O6HII/Ie ITOJIOKCHMU .

KonbroHKTypa WHBECTHUIIMOHHOTO pBIHKA. HBECTUIIMOHHBIN
crpoc. CTpyKTypa HHBECTUIIMOHHOTO phIHKA. J[MHAMI3M crpoca
npeuiokenus.  Dakropel,  onpexpensone  GOPMUPOBAHHE
WHBECTUIMOHHOrO  crnpoca.  OcobeHHocT  (HOPMHUPOBAHUS
WHBECTHIIMOHHOIO Tpeiokenus. IloHstue, BUOBI U POJb
(MHAHCOBBIX TIOCPEITHUKOB B HMHBECTHIMOHHOM  IIpOLIECCE.
Heb6ankoBckue (hMHAHCOBO-KPEANTHBIE HHCTUTYTHI.

3 ®unancoBoe obecrneuenne | McToyHHKH (uHAaHCUPOBaHUS HMHBECTHULINN. OO0mmas
MHBECTHUI[MOHHOIO TIPOIiecca | XapaKTepPUCTHKa COOCTBEHHBIX WHBECTUIIMOHHBIX PECYpPCOB (HPM
(xommannit). CriocoObl MOOMIIM3AIMY WHBECTHIIMOHHBIX PECYPCOB.
IIpuBiicueHMe HWHOCTPAHHBIX HWHBECTULHNA. BHyTpeHHuUEe H
BHEIIIHHE MCTOYHHMKU (MHAHCHPOBAHMS MHBECTUIMH Ha Makpo- U
MHKPO3KOHOMHMYECKOM  ypoBHsAX.  CTpykTypa  HMCTOYHHMKOB
(uHaHCUPOBAHUS WHBECTUIHIA MPEIIPHUSTHS. O6mmas
XapaKTepUCTUKa COOCTBEHHBIX MHBECTUIIMOHHBIX pecypcoB (upm
(xommanuit). IlpuBneuenHsle U 3aeMHbIe cpeAcTBa. [IpuBrneueHne
KamuTaia 4yepe3 phIHOK LEHHBIX Oymar. [IpuBreuenue kamuraia
yepe3 KPEIOWTHBIM PBIHOK. | OcymapcTBeHHOE (PHMHAHCHPOBAHUE.
[Ipoune cmocoObl MOOWIM3AMM WHBECTUIIMOHHBIX PECYPCOB.
OcHOBHBIE TPEUMYILIECTBA JU3UHra. BeHuypHOE HHBECTHpPOBAHUE.
@Opanuaiizuar. CymHOCTE M BHUIbl MHOCTPAHHBIX HWHBECTHULIHM.
WNuBecTHIMOHHBIE  pecypchbl  MEXKAYHAPOIHOro  (UHAHCOBOTO
ppiHka. HMHBecTumonHbld kimmumar. IIpaBoBoe perymmpoBaHue
WHOCTPAHHBIX HMHBECTHLMH. ['OCyHapCTBEHHOE TIapaHTUPOBAHUE
WHOCTPAHHBIX WHBECTHUILIHN.




Pons rocyzapcraa B
WHBECTUITHOHHOM chepe
SKOHOMHKH

Ocobennoctu OCYIIECTBIICHUS rOCYapCTBEHHOM
HWHBECTUL[MOHHOM IOJIUTUKHU B YCJIOBUIX NEPEXOAHON IKOHOMUKHU.
[IposiBienne  kpu3uca B  HWHBECTHLHOHHON  JESTEIBHOCTH.
HopmaTuBHO-IpaBoBass 0a3a peryaupoBaHUS HHBECTUIIMOHHOMN

JIEATEbHOCTH. OcHOBHBIE YEePTHI roCy1apCTBEHHON
AHBECTULIMOHHOM monutukd. KoHuenuuum rocynapcTBeHHOM
3KOHOMMYECKOU TTOJTUTHKH. OcobenHoctu MIPOBEICHUS

WHBECTULIMOHHON MOJUTHKH Ha PETHMOHAILHOM ypoBHE. [IpHunHbI
TuddepeHany  3KOHOMUUECKOTO0 TIOJIOKEHUSI PETMOHOB B
COBpEMEHHBIX ycloBUsAX. llenb M 3amaun  rocyaapcTBEHHOU
peruoHabHON nonutuku. DopMUpOBaHME HA PErHOHAIBLHOM
YpOBHE  MPaBOBOM  OCHOBBI  TPHUBJICUCHHS  3apyOeKHBIX
WHBECTUIIMA. Mepsl 1O  CTUMYJIMPOBAHHIO  INPHBJICYCHHS
WHOCTPaHHBIX WHBECTHIINHN. OreHka WHBECTUIIMOHHOM
MIPUBJIEKATEIBHOCTH PErnoHOB. DaKTOPBI, ONpPEAEIIAIONHE IPUTOK
MHOCTPAHHBIX MHBECTUIINI B PETHOHBI. PEHTHHT WHBECTUIIMOHHON
IIPUBJIEKATEIBHOCTH  peruoHoB. [loHATHME WHBECTUIMOHHOIO
KJIMMAaTa.

OkoHoMuUYecKui 3 dexT u
SKOHOMHYECKAS
3¢ (HEeKTUBHOCTH

[IpoGnema ¢dopmupoBanusi kpurepus 3¢ ¢exruBHocTd. [lonsaTHe
9KOHOMHMYECKOH OLEHKH HHBecTHUMH. Buael sddexrnBHOCTH.
3amaym, pemaeMble B XOJA€ OLEHKA WHBECTHLMN. 3aTpaThl
VIYIIEHHBIX ~ BO3MOXKHOCTEH. OKOHOMHYECKHH 3(pdeKT u
d9KOHOMHYecKass ddexruBHOCTh. OO0mas (abcomoTHas) w
CpaBHUTENbHAST OKOHOMHUYECKas A(PQPEKTUBHOCTh BapHAHTOB
nHBecTUIMi. CpoK OKYNaeMOCTH KalUTAJIbHBIX BIOXKEHHI.
Hopmatus skonomudeckoil 3(hp()EKTHBHOCTH WHBECTHIIMH U €ro
9KOHOMHYECKAs CYyIIHOCTh. [[puBeieHHbIC 3aTpaThl.

Onenka 3G PeKTUBHOCTH
W HBECTHIINH

WuBecTUIMOHHOE TPOEKTUPOBAHWE: NPUHLIUIBI  (UHAHCOBOTO
000CHOBaHHUS. DNEMEHTHI aHAIN3a WHBECTHUIMOHHBIX IPOEKTOB.
Knaccudpukamyst MeTonoB 3KOHOMHUYECKOW OIEHKH HHBECTHIIMH.
[lonsATHE U BBl THBECTULIMOHHBIX IMPOEKTOB. DJIEMEHTHI aHaJIN3a
WHBECTUIIMOHHBIX MIPOCKTOB. OneMeHTHI aHanmm3a
HMHBECTULMOHHBIX MIPOEKTOB. DuHaHCOBBIH npo¢uib
TUMOTETUYECKOT0 MHBECTHLIMOHHOTO MpoekTa. CxeMa MPUTOKOB U
OTTOKOB JICHEXKHBIX CPE/ICTB MPEINPUATHS. DKOHOMUYECKUIH CPOK
*u3HU wHBecTuini. Kinaccudukarus no cocody ydera axropa
BpEMEHH, TIO0 BUAY KpUTEpUS SKOHOMHYECKOW 3(QeKkTuBHOCTH
nHBecTuii. OnpeneneHue cCpoka OKyaeMOCTH.

daxTop BPEMEHH B
9KOHOMMYECKUX
U3MEPEHUX

OrneHka CTOMMOCTH ACHEXHBIX CPeACTB BO BpeMeHH. CTOMMOCTD
IIPUBJICUECHUS] HMHBECTULIMOHHBIX pecypcos bupMBL.
Hcnonp3oBaHne HOBBIX METOAMYECKUX MOAXOIOB K OICHKE
3G(GEKTUBHOCTH WHBECTUIIMH TPH TIEpexXofie K PHIHOYHOU
9KOHOMHKe. MoJenu TpoCThIX W CIOXKHBIX  IPOLICHTOB.
Kommaynmuar.  Koaddurmment auckontupoBanus. [loHsTue
angyutera. OmpeneneHne CTOMMOCTH COOCTBEHHBIX CPE/ICTB.
Kommepueckass  (dhuHaHCOBO#) 3 QPEeKTUBHOCTh,  OrOMKETHAs
3G PEKTUBHOCTh, HSKOHOMHYECKass 3(pdekTuBHOCTE.  MeToasl
OLIGHKW WHBECTHUIMI, OCHOBAaHHbIE HAa AWCKOHTUPOBaHWHU. UMCTHIN
JIOXOJI; YUCTHIM ITUCKOHTHUPOBAHHBIM TOXOJ; MHIACKC AOXOIHOCTH;
BHYTPEHHSS HOpMa J10XOIHOCTU. Brruncnenne Bemuumnsl BHJI
Kpurepwii 5pGeKkTHBHOCTH HHBECTUIIMOHHOTO MTPOCKTA.




8 busHec-mian u ero pois B
¢uHAHCOBOM 00OCHOBaHUH
WHBECTHLIMOHHOTO IPOEKTa

Haznauenue u MOPSIZIOK pa3paboTku Ou3Hec-TIaHa
WHBECTUITUOHHOTO MIPOCKTA. Crpykrypa Ou3Hec-TIIaHa.
Coneprxanue OCHOBHBIX pasznesoB Ou3Hec-TIaHa

WHBECTHIIMOHHOTO TpoekTa. [1opsmok moaAroToBKM OM3HEC-TIIaHA.
OuHaHCOBBIE pacyeTsl B IMporecce OW3HEeC-IJIaHUPOBAHUS.
Ompenenenne TOYKH 0e3yObITo4HOCTH. ONEpanMOHHBIA phIYar.
BnusiHue BIOKEHHOrO 0XO/1a M aHaJIM3 ONEPallMOHHOIrO pblyara.
[IporpaMMHbIe  cpelncTBa,  WUCHOJB3YeMble  MPH  OIEHKE
3¢ (HEeKTUBHOCTH WHBECTUIIMOHHBIX ITPOEKTOB.

9 OneHka HMHBECTUIIMOHHBIX
PUCKOB W METOAWKa WX
ydeTa B HWHBECTHUIIMOHHOU
IEeITEIILHOCTH

WHBecTUIMOHHBIE PUCKU: CYIIHOCTh M Kiaccudukamus. [Iporece
pETyIMpoBaHKs WHBECTHLHMOHHBIX PHCKOB. YUeT WH(ISAIUHN MpU

OIICHKE 3¢ peKTUBHOCTH WHBECTUIIMOHHBIX MIPOCKTOB.
Knaccupukaimst  pUCKOB ~ HMHBECTHLMOHHOH  JESTEIBHOCTH.
Unentnduxanus PHUCKOB. Hcrounuku uHpOpPMAITIH,

HE0OXOIUMOM IIJIsI OLEHKH PUCKOB. OnpesieieHue KpUTEpUEB U
croco0OB aHaiu3a pHCKOB. Pa3paboTka MepompusTuii 1o
CHUIKEHUIO PHUCKOB. MoOHUTOpPUHT PHUCKOB. IIpouecc
perynupoBanusi puckoB. [lokazarenu, onucsiBaromme MHQIALUIO.
Yuer BmusHus wHQmmuH. Jednuposanue. Bumsl BIMsHUS
uHOAnMY. PexoMeHaany no npor1o3y WHQISAIUH.
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